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EJHJUBM�� BHFODJBT� EF� POMZGBOT
� MB
BQMJDBDJwO� DPNP� QSPYFOFUB³
%JBDPOrB�&TQBvB�

²*OUFSDBNCJP� Z� TPDJBMJ[BDJwO� EF
CVFOBT� QSgDUJDBT� FO� MB� MVDI B
DPOUSB�MB�54) �FO�FM�gNCJUP�EJHJUBM³
%JBDPOrB�&TQBvB�

²$ VMUVSB� DPNVOJDBUJWB� Z
TFOUJNJFOUP� EF� QFSUFOFODJB³�
( SVQP�DPNVOJDBDJwO�0 CMBUBT�

²3FEFT� TPDJBMFT� Z� FTUSBUFHJB
EJHJUBM³�� ( SVQP� DPNVOJDBDJwO
0 CMBUBT��
²- B� QSPTUJUVDJwO� FO� MB� FSB� EJHJUBM�
3FBMJEBEFT� FNFSHFOUFT� F� *" ³�� $ �
&QJTDPQBM�
' PSNBDJPOFT� TPCSF� QSPTUJUVDJwO� Z
USBUB��$ ��&QJTDPQBM

1PSOPHSBGrB� Z� BEPMFTDFODJB

%JDBDPOrB�&TQBvB�

²1SPTUJUVDJwO� EFTMPDBMJ[BEB³
%JBDPOrB�&TQBvB�

. PEJGJDBDJPOFT� B� MB� MFZ� EF
FYUSBOKFSrB��" CPHBEB�" MCPS�
&ODVFOUSP� EF� GPSNBDJwO
QSFTFODJBM� FO� $ JFNQP[VFMPT
²$ BSJTNB³�
*NQMFNFOUBDJwO� Z� TFHVJNJFOUP
EFM� TJTUFNB� EF� QSPUFDDJwO
JOUFSOP�6 / &�� � � � ��0 CMBUBT�

&TUSBUFHJBT� DPNVOFT� EF
FWBMVBDJwO��0 CMBUBT�
&MBCPSBDJwO� EF� QSFTVQVFTUPT�
0 CMBUBT�

4FNJOBSJP� GPSNBUJWP� FO� nUJDB� FO
FM�USBUP�DPO�MBT�WrDUJNBT��
²1JFESBT� FO� FM� DBNJOP�� $ MBWFT
QBSB� EBS� SFTQVFTUBT� B� MBT
TVQFSWJWJFOUFT� EF� FYQMPUBDJwO
TFYVBM³��. nEJDPT�EFM�. VOEP�

²1SPEVDDJwO� EF� QPEDBTU�
UnDOJDBT� Z� I FSSBNJFOUBT³�� $ : -
%JHJUBM�



*/ 7 & 4 5 *( " $ *Î / � : � " / Ç - *4 *4 � & /
1 3 0 4 5 * 5 6 $ * Î / � %& 4 - 0 $ " - * ; " %"

�

) FNPT� WJTUP� OFDFTBSJP� FM
FTUVEJBS� MBT� FTUSBUFHJBT� EF
QSPNPDJwO�Z�DBQUBDJwO�EJHJUBM�
EFTEF� MB� BVUPQSPNPDJwO� FO
SFEFT
� I BTUB� MB� SFEJSFDDJwO� B
QMBUBGPSNBT� EF� DPOUFOJEP
TFYVBM� EF� QBHP
� QBTBOEP� QPS
JOUFSNFEJBSJPT� Z� BHFODJBT
EJHJUBMFT� RVF� HFTUJPOBO
QFSGJMFT� P� DPOUFOJEPT�� &TUB
GBTF� JOJDJBM� EF� JOWFTUJHBDJwO
QFSNJUF� JEFOUJGJDBS� MFOHVBKFT

HBODI PT
� DJSDVJUPT� EF
SFEJSFDDJwO� Z� QFSGJMFT� EF
SJFTHP
� FMFNFOUPT
GVOEBNFOUBMFT� QBSB� EJTFvBS
SFTQVFTUBT�FGJDBDFT�

/ VFWPT�QSPZFDUPT

&M� PCKFUJWP� HFOFSBM� EFM� QSPZFDUP� FT� EFTBSSPMMBS� MrOFBT� EF� BDUVBDJwO
FTQFDrGJDBT� RVF� BCPSEFO� FM� GFOwNFOP� EF� NBOFSB� JOUFHSBM
� EFTEF� MB
JOUFSWFODJwO� FO� QVCMJDJEBE� TFYVBM� FO� NFEJPT� EJHJUBMFT
� QBTBOEP� QPS� MB
QSFWFODJwO� Z� TFOTJCJMJ[BDJwO
� I BTUB� HFOFSBS� NFDBOJTNPT� Z� WrBT� EF
JOUFSWFODJwO� Z� DPOUBDUP� DPO� NVKFSFT� RVF� TF� FODVFOUSBO� FO� QSPTUJUVDJwO
EFOUSP�EF�FOUPSOPT�EJHJUBMFT�QBSB�SFEVDJS�SJFTHPT�Z�SFTQPOEFS�B�QPTJCMFT
OFDFTJEBEFT�
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�BNQMJBOEP�MBT�BDDJPOFT
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� SFEVDJS� SJFTHPT
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BM�VTP�JOUFOTJWP�EF�DPOUFOJEPT�TFYVBMJ[BEPT�FO�JOUFSOFU�
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DPO� GJOFT� EF� FYQMPUBDJwO� TFYVBM
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EFOVODJB� EF� FTUSVDUVSBT� RVF� OP� SFTQFUBO� MPT
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TVTUFOUBS�TV�BMRVJMFS
�B�MB�WF[ �RVF�TF� I B�EBEP�MB�PQPSUVOJEBE�EF�HFOFSBS
VOB� JNQMJDBDJwO� DPO� PUSBT� NVKFSFT� RVF� QVFEFO� TVGSJS� FM� EFMJUP� EF� USBUB�Z
FYQMPUBDJwO� TFYVBM
� Z� QPUFODJBS� TV� SFDVQFSBDJwO� QFSTPOBM� B�USBWnT� EF� MB
DPMBCPSBDJwO� EFOUSP� EFM� BOgMJTJT� EF� QVCMJDJEBE� TFYVBM� FO� QSPTUJUVDJwO
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MPT� DPOUFYUPT� EF� QSPTUJUVDJwO� EF� 7BMMBEPMJE� Z� QBSUF� EF� MB� QSPWJODJB� EF
1BMFODJB
�I BCJFOEP�BUFOEJEP�B�VO�UPUBM�EF�� � � �NVKFSFT�FO�FTUPT�DPOUFYUPT�
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EF� EJGFSFOUFT� gSFBT� QBSB� NFKPSBS� MB� EFUFDDJwO� UFNQSBOB� EF� QPTJCMF
WrDUJNBT�EF�FTUF�EFMJUP�
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" . *' ��EF��MB��6OJwO��&VSPQFB�

&O� FM� � � � � � I FNPT� GJOBMJ[BEP� FTUF
QSPZFDUP� EF� DPMBCPSBDJwO� B� USBWnT� EF
BDUPT� EF� TFOTJCJMJ[BDJwO� DPNP
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3FE� ÊODPMB� EF� MB� 0 CSB� EF� 5FBUSP� ²" RVr
OVODB�QBTB�OBEB³� EF�MB�DPNQBvrB�UFBUSP
TJO�QBQFMFT�Z�BDUVBDJPOFT�GPSNBUJWBT�QBSB
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1SPZFDUPT�EF�$ PMBCPSBDJwO
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1BSUJDJQBNPT� FO� MB� GBTF� EF� GPSNBDJwO� EF� QSPGFTJPOBMFT� QBSB� TFHVJS
NFKPSBOEP�FO�MB�JOUFSWFODJwO�EF�KwWFOFT�Z�TV�JOTFSDJwO�MBCPSBM�HSBDJBT�B�VO
QSPZFDUP�&VSPQFP�FO�FM�RVF�QBSUJDJQB�' VOEBDJwO�3FE�ÊODPMB��
6OB�GPSNB�NgT�EF�HFOFSBS�MB[PT�EF�USBCBKP�FO�SFE�RVF�NFKPSF�MB�BUFODJwO�B
MBT�NVKFSFT�EFOUSP�EFM�QSPZFDUP�
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BDPNQBvBNJFOUP� FO� MPT� EJGFSFOUFT� QSPZFDUPT� EF� WJEB
� DPNQMFNFOUBOEP
MPT�QPTJCMFT�BQPZPT�FDPOwNJDPT�DPO�FM�SFTUP�EF�TFSWJDJPT�RVF�TF�PGSFDFO
EFTEF�FM�DFOUSP
�QBSB�QPEFS�BDPNQBvBS�QSPDFTPT�EF�SFDVQFSBDJwO�Z�MMFHBS
B�MB�BVUPOPNrB�SFBM�EF�MBT�NVKFSFT�

� � � � %FTEF� FM� � � � � 
� QPEFNPT� EBS� VOB� NBZPS� Z� NFKPS� SFTQVFTUB�B�MBT
OFDFTJEBEFT� EF� MBT� NVKFSFT� RVF� TF� FODVFOUSBO� FO� QSPTUJUVDJwO� Z� �P
QPTJCMFT� 75' &4� P� RVF� EFTFBO� BCBOEPOBS� FM� FKFSDJDJP
� HSBDJBT� B� MB
QPTJCJMJEBE� EF� TBUJTGBDFS� TVT� OFDFTJEBEFT� NgT� CgTJDBT� DPNP� MB
BMJNFOUBDJwO� Z� FM� BMPKBNJFOUP� RVF� OPT� QFSNJUF� FM� QSPZFDUP� ²BUSBQBEBT³
GJOBODJBEP�QPS�MB�+VOUB�EF�$ BTUJMMB�Z�- FwO��

3 FE�QBSB�MB�BUFODJwO�B�N VKFSFT�FO�TJUVBDJwO�EF
QSPTUJUVDJwO�Z�WrDUJN BT�EF�USBUB�DPO�GJOFT�EF

FYQMPUBDJwO�TFYVBM�EF�$ BTUJMMB�Z�- FwO�
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�- BWBEP�Z�TFDBEP�EF�SPQB��
4PMJDJUBOUFT�EF�QSPUFDDJwO�JOUFSOBDJPOBM� �

" UFODJwO�QTJDPMwHJDB�

*OGPSNBDJwO�QBSB�I PNPMPHBS�UrUVMPT� �
0 SJFOUBDJwO�MFHBM� �

� � �NVKFSFT�TF�FODPOUSBCBO�FKFSDJFOEP�MB�QSPTUJUVDJwO�Z�� � �FO�HSBWF�SJFTHP
EF� FTUBSMP�� � %FM� UPUBM� EF� NVKFSFT
� � � � FTUBCBO� FO� TJUVBDJwO� BENJOJTUSBUJWB
JSSFHVMBS
� � � � I BCrBO� TPMJDJUBEP� QSPUFDDJwO� JOUFSOBDJPOBM� Z� PUSBT� � � � I BCrBO
PCUFOJEP�MB�EPDVNFOUBDJwO�QPS�PUSBT�WrBT
�EFTDPOPDJFOEP�MB�TJUVBDJwO�EFM
SFTUP�
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$ POWFOJP� GJSNBEP� FO� BHPTUP� EF� � � � �
QBSB�MB�BUFODJwO�B�NVKFSFT�FO�TJUVBDJwO
EF� FYDMVTJwO� Z�P� QSPTUJUVDJwO� QPTJCMFT
WrDUJNBT� EF� USBUB� DPO� GJOFT� EF
FYQMPUBDJwO� TFYVBM� B� USBWnT� EF� MPT
EJGFSFOUFT�TFSWJDJPT�EFM�DFOUSP�

/ œ�EF�NVKFSFT�BUFOEJEBT�� � � �

/ œ�EF�JOUFSWFODJPOFT�SFBMJ[BEBT���� �� � �

/ œ�EF�TFSWJDJPT�EF�BUFODJwO
�JOGPSNBDJwO�Z�BTFTPSBNJFOUP�QSPGFTJPOBM
SFBMJ[BEPT�

" UFODJwO�Z�PSJFOUBDJwO�TPDJBM�
�

" QPZP�QTJDPMwHJDP��
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1PS� OVFTUSP� DPNQSPNJTP� DPO� MBT� NVKFSFT� RVF� I BO� WJTUP� WVMOFSBEPT� TVT
EFSFDI PT
�TFHVJN PT�SFWJOEJDBOEP�

. PEJGJDBDJPOFT�MFHJTMBUJWBT�RVF�QFSNJUBO�GBDJMJEBEFT�FO�MB�PCUFODJwO
EFM�QFSNJTP�EF�SFTJEFODJB�Z�USBCBKP�B�NVKFSFT�FO�TJUVBDJwO�BENJOJTUSBUJWB
JSSFHVMBS� RVF� TF� FODVFOUSBO� FO� HSBWF� SJFTHP
� FTUgO� TJFOEP� P� I BO� TJEP
WrDUJNBT� EF� USBUB� Z�P� FYQMPUBDJwO� TFYVBM� TJO� RVF� UFOHB� RVF� FYJTUJS� VOB
EFOVODJB�EF�QPS�NFEJP
�GBDJMJUBOEP�EF�FTUB�NBOFSB�RVF�QVFEBO�PCUFOFS
JOHSFTPT�FDPOwNJDPT�EF�NBOFSB�OPSNBMJ[BEB�Z�FWJUBOEP�FO�HSBO�NFEJEB
FM�SJFTHP�EF�DBFS�EF�OVFWP�FO�SFEFT�EF�USBUB�Z�FYQMPUBDJwO�TFYVBM�

. FKPSBS� EF� NBOFSB� FGJDJFOUF� MPT� N FDBOJTN PT� EF� DPOUSPM� EF� MBT
QPTJCMFT�DPOEJDJPOFT�BCVTJWBT
�EFHSBEBOUFT�Z�QSFDBSJBT�RVF�TF
EBO� FO� FM� FN QMFP� EPN nTUJDP� Z�MB� I PTUFMFSrB
�EPT�EF�MPT�TFDUPSFT
MBCPSBMFT�EPOEF�NgT�PQDJPOFT�FODVFOUSBO�MBT�NVKFSFT
�QBSB�FWJUBS�RVF
B| O� DPO� FNQMFP� TJHBO� WJWJFOEP� FO� MB� OFDFTJEBE� Z� WJnOEPTF� PCMJHBEBT
NVDI BT�WFDFT�B�TFHVJS�FKFSDJFOEP�

$ BN CJP�FO�FM�GPDP�EFM�FTUJHN B�TPDJBM�Z�MFHBM�I BDJB�MPT�I PNCSFT
RVF� BDVEFO� B� EFN BOEBS�QSPTUJUVDJwO� GSFOUF� B� MB� NVKFS� RVF� QPS
EJWFSTBT� DJSDVOTUBODJBT� TPDJBMFT
� FDPOwNJDBT� Z� EFMJDUJWBT� TF� WFO
FOWVFMUBT�FO�FTUPT�DPOUFYUPT�

&TUBCMFDFS� N FEJEBT� EF� DPOUSPM� EF� MPT� QSFDJPT� BCVTJWPT� EF� MB
WJWJFOEB
�RVF�TPMP�MMFWB�B�MB�QSFDBSJFEBE�FDPOwNJDB�Z�B�MB�FYDMVTJwO�EF
MBT� QFSTPOBT� RVF� TF� FODVFOUSBO� FO� VOB� TJUVBDJwO� EF� NBZPS
WVMOFSBCJMJEBE�� ) BDJFOEP� RVF� NVKFSFT� RVF� RVJFSFO� BMFKBSTF� EF� MPT
DPOUFYUPT� EF� FYQMPUBDJwO� TFYVBM� TF� WFBO� PCMJHBEBT� B� QFSNBOFDFS� FO
FMMPT�QPS�MB�EJGJDVMUBE�EF�DPTUFBSTF�VOB�WJWJFOEB�EJHOB�

4FHVJS� HFOFSBOEP� FTUSBUFHJBT� QBSB� MMFHBS�BM� N FEJP� EJHJUBM
� DPNP
WrB�EF�SFEVDDJwO�EF�SJFTHPT
�QSFWFODJwO�Z�TFOTJCJMJ[BDJwO
�QFSP�UBNCJnO
DPNP� VO� FTQBDJP� NgT� EPOEF� JOUFSWFOJS� DPO� BRVFMMBT� NVKFSFT� RVF
QVFEBO�FTUBS�FO�TJUVBDJwO�EF�QSPTUJUVDJwO�Z�FYQMPUBDJwO�TFYVBM�B�USBWnT
EF�NFEJPT�EJHJUBMFT�
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